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CoMPASS CHALLENGES KERRY/DORGAN REPORT ON IMPACT OF SOCIAL SECURITY REFORM ON SMALL BUSINESS

Calls on Kerry and Dorgan to Submit Their Own Plan
Washington, DC – Bruce Josten, executive vice president of government affairs for the U.S. Chamber of Commerce and a member of CoMPASS’ leadership, issued the following statement in response to a report by Senators John Kerry and Byron Dorgan on the impact on small business of Social Security reform:  
“If Senators Kerry and Dorgan don’t like the President’s ideas to fix Social Security, then they should submit a plan of their own.  Right now, they have no ideas to share with the American people on one of the most important issues before Congress.
“Small business owners all along America’s Main Street understand the importance of fixing Social Security now, and their top concern is that payroll taxes not be increased in the name of reform. They know that unless Congress steps up to the challenge of reforming Social Security now, both employers and employees will be facing payroll tax increases in the future.

“What Senators Kerry and Dorgan neglected to mention in issuing their report were several very important facts.  First, the Social Security Administration has projected that the inclusion of voluntary personal retirement accounts will increase expected benefits.  Second, the President has not proposed that small businesses administer personal retirement accounts, as the report incorrectly assumes.  Finally, the President is proposing voluntary personal retirement accounts, contrary to the claims by these two opponents that the accounts would be mandatory.
“The American people deserve ideas and solutions, not scare tactics by Democrats.
“We’re pleased that the growing membership of CoMPASS includes several leading small business groups, including the National Small Business Association and the National Federation of Independent Business.

“CoMPASS members believe that any Social Security reform plan should ensure that taxes are not increased on employers or employees, protect benefits for seniors and those nearing retirement, create new voluntary personal retirement accounts for younger workers and put the program on a path to long-term solvency.”

###

Generations Together (www.generationstogether.net) is a project of the Coalition for the Modernization and Protection of America’s Social Security (CoMPASS). CoMPASS is a 501 (c)(4) with the mission of educating the public on, and advocating for, fundamental Social Security reform
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